
ProntoForms Corporation Announces Q2 2014 Results

OTTAWA, Canada - August 21, 2014 - ProntoForms® Corporation (TSXV:PFM) (“ProntoForms” or “the Company”), a mobile

data solutions company, today announced results for its second quarter ended June 30, 2014. All amounts are stated in

Canadian dollars unless otherwise noted.

Highlights:

Q2 2014 total revenue of $1,596,236, an increase of 67% over Q2 2013

Q2 2014 recurring revenue of $1,185,674, an increase of 55% over Q2 2013

“Our total revenue grew by 17% over the previous quarter and 67% over the second quarter of 2013. The focus of our

business is building a global recurring revenue base and we are pleased that our recurring revenue grew 9% and 55%

against those same comparative periods. We also had good growth with our professional and other services revenue with

delivery on some larger partner and customer contracts,” said Alvaro Pombo, Chief Executive Officer, ProntoForms.

Mr. Pombo added, “Enterprise Mobility is reaching a new stage and organizations are positioning to capitalize on the

opportunity. Working closely with us, AT&T has recently introduced to the market AT&T Mobile Forms, a new set of

private-labelled products based on our proven ProntoForms platform. We are adding to our offering plus increasing our

investment in customer revenue acquisition and support of new growth opportunities.”

Operating Results for the Three and Six Months Ended June 30, 2014

Total revenue for the second quarter of 2014 of $1,596,236 represented an increase of 67% over the comparable 2013

second quarter and an increase of 17% from the first quarter of 2014.

Revenue details are as follows: 
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Recurring revenue of $1,185,674 grew by 9% from the first quarter of 2014 and by 55% from the comparable second quarter

of 2013. Within recurring revenue, subscription revenue grew 9% from the first quarter of 2014 and by 56% from the

comparable second quarter of 2013. Subscription revenue from operator channels increased 3% over the 2014 first quarter

and by 53% over the comparable 2013 second quarter.

Professional and other services revenue of $410,562 grew by 51% from the first quarter of 2014 and by 119% from the

comparable second quarter of 2013. The 2014 second quarter professional and other services revenue included

approximately $376,000 from large contracts with major operators and mobile device vendors while the Q12014 professional

and other services revenue included $235,000 and the Q22013 professional and other services revenue included

approximately $141,000 from this same group. Revenue from these larger contracts is recognized as the services are

performed and is subject to variability due to the availability of contracts from customers and resources to perform the work.

Loss from operations was reduced to $52,510 and $176,566 respectively for the three and six months ended June 30, 2014

from $318,596 and $652,823 for the comparable three and six months ended June 30, 2013 representing an improvement of

$266,086 (84%) and 476,257 (73%) respectively. The decreased operating loss in the first half of 2014 compared to 2013

relates primarily to the achievement of a 60% increase in revenue with only a 25% increase in operating expenses.

The Company had a net loss of $176,677 and $353,322 respectively for the three and six months ended June 30, 2014

compared to net income of $535,485 and $179,032 for the three and six months ended June 30, 2013. For the three and six

months ended June 30, 2013, the Company had other income of $875,070 related to the sale of certain patents and a

reduction in deferred revenue due to the reversal of the underlying obligation. Excluding the one-time other income items

totaling $875,070, the Company would have presented a pro forma net loss of $339,585 and $696,038 for the three and six

months ended June 30, 2013, reflecting a pro forma improvement of $162,908 (48%) and $342,716 (49%) respectively over

the comparable three and six months ended June 30, 2013.

As at June 30, 2014, the Company had cash and cash equivalents of $3,396,086 and net working capital of $3,617,401.

About ProntoForms and ProntoForms Corporation (https://www.prontoforms.com)

ProntoForms is a mobile workflow solution used by over 2,500 business customers to collect, receive and submit data in the

field. Available for smartphones and tablets, the ProntoForms solution incorporates a mobile device App, a Web portal to

manage teams and data flow, and provides the ability to export or connect data to the back office, popular cloud services or

other data destinations. ProntoForms is the Frost & Sullivan winner of the North American Customer Value Leadership

Award for Mobile Forms.

ProntoForms Corporation, has a powerful and proprietary patent portfolio, from which the ProntoForms mobile App and Web

reporting portal have been developed. The company trades on the TSXV under the symbol PFM. ProntoForms is the

registered trademark of ProntoForms Inc., a wholly-owned subsidiary of ProntoForms Corporation. 
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Certain information in this press release may constitute forward-looking information. For example, statements about the

Company's future growth or value are forward-looking information. This information is based on current expectations that are

subject to significant risks and uncertainties that are difficult to predict. Actual results might differ materially from results

suggested in any forward-looking statements. The Company assumes no obligation to update the forward-looking

statements, or to update the reasons why actual results could differ from those reflected in the forward looking-statements

unless and until required by securities laws applicable to the Company. Neither TSX Venture Exchange nor its Regulation

Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts responsibility for the

adequacy or accuracy of this release.
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