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ProntoForms Corporation Announces Q1 2014 Results

Highlights:

" Q1 2014 total revenue of $1,360,730, an increase of 52% over Q1 2013

* Q1 2014 recurring revenue of $1,089,335, an increase of 45% over Q1 2013

OTTAWA, Canada - May 15, 2014 - ProntoForms® Corporation (TSXV:PFM) (“ProntoForms” or “the Company”), a mobile
data solutions company, today announced results for its first quarter ended March 31, 2014. All amounts are stated in

Canadian dollars unless otherwise noted.

Alvaro Pombo, Chief Executive Officer, ProntoForms, said, “The focus of our business is building a global recurring revenue
base and we are pleased with our continued growth in this area. Our recurring revenue was up 8% over the previous quarter
and 45% over the first quarter in 2013. At the same time, our professional and other services revenue can fluctuate from
quarter to quarter and this caused a slight decrease in total revenue in our first quarter. We continue to see strong interest in
professional and other services, particularly from our device vendor and operator partners. We are encouraged by our
prospects for growth and we are increasing our investment in customer revenue acquisition and new partner sales

opportunities.”
Operating Results for the Three Months Ended March 31, 2014

Total revenue for the first quarter of 2014 of $1,360,730 represented an increase of approximately 52.4% over the
comparable 2013 first quarter and a slight decrease of 0.4% from the fourth quarter of 2013.

Revenue details are as follows:
Change from

Three months ended Previou Comparable
March 31 December 31, March 31 2013 Q4 2013 1
2014 2013 2013
Recurring revenie
Subscription revenue £ 1069923 5 086,342 s 735 838 8.5% 45 4%
Maintenance 19.412 19.412 17.397 0.0% 11.6%
1,089 335 1,005,754 753235 8.30 44 6%
Professional and other services 271,395 360,097 139,778 -24 6% 94.2%
Total revenue 5 1.360.730 $ 1365851 p 893013 -0.4% 52 4%

Other revenue details
Operator channel subscription revenue $ 67848 % 632,732 S 491253 7.2% 38.1%
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Recurring revenue of $1,089,335 grew by 8.3% from the fourth quarter of 2013 and by 44.6% from the comparable first
quarter of 2013. Within recurring revenue, subscription revenue grew 8.5% from the fourth quarter of 2013 and by 45.4%
from the comparable first quarter of 2013. Subscription revenue from operator channels increased 7.2% over the 2013 fourth
quarter and by 38% over the comparable 2013 first quarter.

Professional and other services revenue of $271,395 grew by 94.2% from the comparable first quarter of 2013 but decreased
by 24.6% from the fourth quarter of 2013. The professional and other services revenue earned in 2013 was much higher
towards the end of the year.

The 2014 first quarter professional and other services revenue included approximately $235,000 from large contracts with
major operators and mobile device vendors while the Q42013 professional and other services revenue included $280,000
and the Q12013 professional and other services revenue included approximately $128,000 from this same group. Revenue
from these larger contracts is recognized as the services are performed and is subject to variability due to the availability of
contracts from customers and resources to perform the work.

Loss from operations was reduced to $124,056 for the three months ended March 31, 2014 from $334,227 for the three
months ended March 31, 2013 representing an improvement of $210,171 or 63%. The decreased operating loss in the first
quarter of 2014 compared to 2013 relates primarily to the achievement of a 52% increase in revenue with only a 21%

increase in operating expenses.

The Company had a net loss of $176,645 for the three months ended March 31, 2014 compared to a net loss of $356,453 for

the three months ended March 31, 2013 representing a decrease of approximately 50%.

As at March 31, 2014, the Company had cash and cash equivalents of $1,611,149 and net working capital of $1,623,474.

About ProntoForms and ProntoForms Corporation (https://www.prontoforms.com)

ProntoForms is a mobile workflow solution used by over 2,500 business customers to collect, receive and submit data in the
field. Available for smartphones and tablets, the ProntoForms solution incorporates a mobile device App, a Web portal to
manage teams and data flow, and provides the ability to export or connect data to the back office, popular cloud services or
other data destinations. ProntoForms is the Frost & Sullivan winner of the North American Customer Value Leadership
Award for Mobile Forms

ProntoForms Corporation, has a powerful and proprietary patent portfolio, from which the ProntoForms mobile App and Web
reporting portal have been developed. The company trades on the TSXV under the symbol PFM. ProntoForms is the

registered trademark of ProntoForms Inc., a wholly-owned subsidiary of ProntoForms Corporation.
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The pro forma revenue adjustment table and related pro-forma revenue information contained in this press release represent
a non-GAAP presentation of financial information. Please refer to the section entitled “Non-GAAP and Additional GAAP
Measures” in ProntoForms’ Summary Financial Information and Management’s Discussion and Analysis of Results of
Operations and Financial Condition for the first quarter of 2014 for more information about the purpose of using this
non-GAAP financial measure and its limitations.

Certain information in this press release may constitute forward-looking information. For example, statements about the
Company's future growth or value are forward-looking information. This information is based on current expectations that are
subject to significant risks and uncertainties that are difficult to predict. Actual results might differ materially from results
suggested in any forward-looking statements. The Company assumes no obligation to update the forward-looking
statements, or to update the reasons why actual results could differ from those reflected in the forward looking-statements
unless and until required by securities laws applicable to the Company. Neither TSX Venture Exchange nor its Regulation
Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts responsibility for the
adequacy or accuracy of this release.
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